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Global firarcial markets faced a morechalkerging backd mop over the thind quarter of A2 6a beit still delivend po gtive ret urrs, with geo olitc somcea gain
at the brefrort of market movements The resungenos of ereons bebveen the U5 and Tran eversed the de-esalaion ssnin the previoos gquorker, with
Brert crode againrisgng above $100 a barrel as suging erergy prices added B inflitiornany presanes acm s ey develb ped ecomomies Gover iment bordd
vield s moved higherasa remalt withmarkets g sesarg, e outlook B rinflibon and moretane poliey. The s infoel ard broadererengy costsimnsa ad
morcemsthtirflition could remainabove centralba nk Brges for brger han previo nsy expec b, reversng sarlier expecbbiors thatinkerestrakes ould
begin o Bl whichweghed onovernll fred ircome perb rmanoe over the quarter Corprak fudamentals, bowever, emaired a ource of support, as
strorg enrring sgrowth from key Al mameslified ssniment over the quarter, although imeso rsbecame more dicerring bwards the beme, asthe bar for

revernea rd capib] ex prrditure confinues b be @ised inoder Brte #2cor b jusife theircurnentva b ions

Centralbank polcy emained a ey driverof sertimentover the quorier, asboththe Fedem | Fesrve ard the European Centml Bank mixd inenstakesin
e spona o nsirg infltiore The Bankof Eng bird beld inkerest mbesat375% atbothisJuly ard Seplember meeting s althougha 6-3 vok splitinSe plember,
sagralked growying comoerm within the committes that hig lererengy prices ould Bed throwg ho mone prasentdo mesic infh tion

This portfolio loldsa dnersified blerd of morey market fuds that imes in short lerm momey market insrments ach as Cerhifcates of Depost,
Crowermment Billsard Term Deposits Whilst this portiolio is postored o lold 100% inmorey market ingroments o gerenke a vield, we continen | b
monitor the avaibib ke morey market fond s for febes vidddand oovest oo, o ersone thi s portfolio geren bes the Bghes vield possible. Thoogg bime stirg
inoperrerded morey market ford s, we believe the porifolio concontinee o gereabe anatmactive vield at a low o, whilst allbwing a geaber seree of
Al bility incomparion b ixved depo [ts

R

LR

£.00%
S This chort highlights  the
ad Bark of Erglind s base me
200% sime 0109021 The vield
avaibbk on Morey market

IR

asels twpicalhy neflect the
Central Bink's orderhvirg
i irdenes ke

Fark =t Marisred Mars By

All data in this document hasbeenextacked from Amalbcsasof 1= October. Fast prrformarce caanrotbe tsed asa guide b fubune performanoe ard the
value of vour irvestment will Bllas well asris invaloe Youmay ot get backallof vour irve stment and te il valoe of vouor imestmentwil |l de perd
on te peribrmane of vour portfolio. Rerformarce fgunes quoted inclode furnd mamger chagge sbut eaclode adviser, diceboran, cusodianand syich
chapges Unlessshbed, imcome is reirmesied ino the portblio. The informa o neontired ininth sdocument is for inbrma tion parpo esonbe. [t doesnot
congituk advice ora recom merdation or anofieror olicitation for investment. Portfolio Bepens: isba s=d on the Fuson platform ard may vary for other
platforms
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