
 

Past performance is not a guarantee of future performance. Performance figures quoted include the fund manager charges but exclude other fees such as adviser, custodian, switch and/or discretionary 

investment management fees. Unless otherwise instructed and accrued, income is reinvested into the portfolio. 

OCM OBI Active 7 Portfolio returns from May 2008 to Nov 2009 

 

 

STEP 1 We went defensive early 2008 

and then markets capitulated and sold all 

equity. I feel we are in the same place 

today which is why I have gone defensive 

This was Step 2 We reconnected the 

portfolio in June 2009 and then tracked 

the market up.  TODAY We will wait and implement the new Outlook Positive 8 

portfolio when we feel the markets have fallen enough and 

maybe bottomed out and the new cycle looks to be about to 

start. Unlikely we will get the bottom but if you protect then 

the risk becomes worth taking Going defensive in 

early 2008 and then 

missing the big drops 

created a huge 

difference in 

performance. IN 

hindsight we could 

have been more 

aggressive earlier. 

We are trying to 

repeat this exercise. 


